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� ��������7UDIILF�FDOPLQJ�GHYLFHV��>$GGHG��������E\�+%�1R��������$PHQGHG���������E\�+%�1R��
��������������E\�+%�1R���������$PHQGHG�RQ���������E\�+2��������@

$�� 'HILQLWLRQV�� $V� XVHG� LQ� WKLV� 2UGLQDQFH�� DOO� WHUPV� VKDOO� KDYH� WKH� GHILQLWLRQV� DQG� PHDQLQJV�
SURYLGHG�LQ�WKH�0DU\ODQG�&RGH�$QQRWDWHG��7UDQVSRUWDWLRQ�$UWLFOH��XQOHVV�RWKHUZLVH�LQGLFDWHG��7KH�
IROORZLQJ�WHUPV�VKDOO�KDYH�WKH�PHDQLQJV�LQGLFDWHG�

����³7UDIILF�FDOPLQJ�GHYLFH´� LV�D�SK\VLFDO�GHYLFH�XVHG� WR�UHJXODWH��JXLGH��VORZ��DQG�RU�FRQWURO�
WUDIILF��IRU�WKH�SXUSRVH�RI�SHGHVWULDQ�DQG�WUDIILF�VDIHW\��7KH�WHUP�WUDIILF�FDOPLQJ�GHYLFH�LQFOXGHV�
EXW�LV�QRW�OLPLWHG�WR�WKH�IROORZLQJ�GHYLFHV�

�D��6SHHG�]RQHV��DQ�LGHQWLILDEOH�DUHD�RI�UHGXFHG�VSHHG��LQGLFDWHG�E\�VLJQDJH�RU�RWKHUZLVH�

�E��6SHHG�KXPSV��D�UDLVHG�RU�PDQXDOO\�LQVWDOOHG�VHFWLRQ�RI�DVSKDOW�RU�RWKHU�FRQVWUXFWLRQ�PDWHULDO�
FRQVWUXFWHG�RQ�D�URDGZD\��ZLWK�D�GLS�DQG�FURZQ�VKDSHG�DV�YLHZHG�LQ�FURVV�VHFWLRQ��RQ�D�EDVH�
RUGLQDULO\�WZHQW\�WZR�IHHW����¶��PHDVXUHG�SDUDOOHO�WR�WKH�FXUE�RI�WKH�URDGZD\��DQG�ZLWK�D�KHLJKW�
QRW�OHVV�WKDQ�WKUHH�����LQFKHV�QRU�PRUH�WKDQ�IRXU���� LQFKHV�

�F��5DLVHG� LQWHUVHFWLRQV�� FRQWUDVWLQJ� VXUIDFHV� VXFK�DV� EULFN�� FREEOHVWRQHV� FRQFUHWH�� RU� RWKHU�
FRQVWUXFWLRQ�PDWHULDO LQ�SODFH�RI�VWUHHW�VXUIDFHV�DW�WKH�LQWHUVHFWLRQ�RI�WZR�VWUHHWV�

�G��7UDIILF�LVODQGV��FLUFOHV�DQG�ODWHUDO�VKLIWV��SK\VLFDO�EDUULHUV SODFHG�LQ�WKH�VWUHHW�WR�GLUHFW�WUDIILF�
LQ�D�VSHFLILF�GLUHFWLRQ�LQFOXGLQJ�ERWK�WHPSRUDU\�DQG�SHUPDQHQW�VWUXFWXUHV�ZKLFK�GR�RU�GR�QRW�
FRQWDLQ�ODQGVFDSLQJ�

�H��5XPEOH�VWULSV��SK\VLFDO�GHYLFHV�DWWDFKHG�WR��RU�FRQVWUXFWHG�LQ WKH�URDG�VXUIDFH�WR�SURYLGH�
FRQWUDVW�WR�WKH�URDG�VXUIDFH�LQ�RUGHU�WR�VORZ�WUDIILF�

�I��&KRNHUV��D�SRUWLRQ�RI�WKH�VLGHZDON�H[WHQGLQJ�RXW�DSSUR[LPDWHO\�VL[�����WR�HLJKW�����IHHW�LQWR�
WKH�VWUHHW�

����³8QLW�EORFN´��XQLW�EORFN�VKDOO�PHDQ�D�VXEVHFWLRQ�RI��RU�D�VHSDUDWH�DQG�GLVWLQFW��EXW�DWWDFKHG�
SRUWLRQ�RI�D�VWUHHW��RI�QR�VSHFLILF�OHQJWK�RU�ZLGWK��EXW�ZKLFK�KDV�EHHQ�QXPHULFDOO\�GHVLJQDWHG�DQG�
LGHQWLILHG�D�SDUW�RI�WKDW�VWUHHW��(DFK�VWUHHW�PD\�FRQVLVW�RI�QXPHURXV�XQLW�EORFNV�

����³'ZHOOLQJ�XQLW´��RQH�����RU�PRUH�URRPV�DUUDQJHG�IRU�WKH�XVH�RI�RQH���� RU�PRUH�LQGLYLGXDOV�
OLYLQJ�WRJHWKHU�DV�D�VLQJOH�KRXVHNHHSLQJ�XQLW��ZLWK�FRRNLQJ��OLYLQJ��VDQLWDU\�DQG�VOHHSLQJ�IDFLOLWLHV�
DV�GHILQHG�E\�WKH�3ULQFH�*HRUJH¶V�&RXQW\�+RXVLQJ�&RGH�

����³(OLJLEOH�VLJQDWXUH´��WKH�VLJQDWXUH�RI�DQ�LQGLYLGXDO��RYHU�WKH�DJH�RI�HLJKWHHQ�������UHVLGLQJ�LQ�
D�GZHOOLQJ�XQLW�ORFDWHG�RQ�D�VWUHHW�

�$��XSRQ�ZKLFK�WKH�LQVWDOODWLRQ�RI�D�WUDIILF�FDOPLQJ�GHYLFH�LV�EHLQJ�FRQVLGHUHG��RU�

�%��ZLWKLQ�RQH�����XQLW�EORFN�RI�VXFK�VWUHHWV�XSRQ�ZKHUH�WKH�LQVWDOODWLRQ�RI�D�WUDIILF�FDOPLQJ�
GHYLFH�LV�EHLQJ�FRQVLGHUHG�IRU�RQO\�D�SRUWLRQ�RI�VXFK�VWUHHW���RU

�&��WKDW�LV�RQO\�DFFHVVLEOH�RYHU�D�VWUHHW�IRU�ZKLFK�WKH�LQVWDOODWLRQ�RI�WKH�WUDIILF�FDOPLQJ�GHYLFH LV�
EHLQJ�FRQVLGHUHG�DQG�SURYLGHV�WKH�RQO\�PHDQV�RI�LQJUHVV�DQG�HJUHVV��RU�

�'��RU�LQ�DQ�DUHD ZKLFK�WKH�&LW\ &OHUN�SXUVXDQW�WR�WKH�GLVFUHWLRQ�JUDQWHG�LQ�VXEVHFWLRQ�%������E��
GHWHUPLQHV�VKRXOG�EH�VXUYH\HG��

2QO\�RQH�HOLJLEOH�VLJQDWXUH�SHU�GZHOOLQJ�XQLW�ZLOO�EH�FRQVLGHUHG�IRU�DQ\�RI�WKH�SXUSRVHV�VHW�����IRUWK�
LQ�WKLV�2UGLQDQFH�
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%��5HTXHVW�IRU�WUDIILF�FDOPLQJ�GHYLFH�LQVWDOODWLRQ�

5HTXHVWV�IRU�WKH�LQVWDOODWLRQ�RI�D�WUDIILF�FDOPLQJ�GHYLFH�PD\ EH�PDGH�E\�SHWLWLRQ�VXEMHFW�WR�WKH�
IROORZLQJ�FRQGLWLRQV�

����5HVLGHQWV�RI�D�VWUHHW�PD\�UHTXHVW�WKH�LQVWDOODWLRQ�RI�D�WUDIILF�FDOPLQJ�GHYLFH�E\�VXEPLWWLQJ�D�
SHWLWLRQ�WR�WKH�&LW\�$GPLQLVWUDWRU�FRQWDLQLQJ�HOLJLEOH�VLJQDWXUHV�IURP�DW�OHDVW�VL[W\�SHUFHQW�������
RI�GZHOOLQJ�XQLWV�ORFDWHG�RQ�WKH�VWUHHW��VWDWLQJ�WKDW�VXFK�LQGLYLGXDOV�ZDQW�D�WUDIILF�FDOPLQJ�GHYLFH��
6XFK�SHWLWLRQ�QHHG�QRW�FRQIRUP�WR�WKH UHTXLUHPHQWV�LQ�WKH�&KDUWHU�IRU�SHWLWLRQV�

���� ,I� WKH� WUDIILF� FDOPLQJ� GHYLFH LV� EHLQJ� UHTXHVWHG� IRU� RQO\� D� SRUWLRQ� RI� D� VWUHHW�� WKH� SHWLWLRQ�
FRQWDLQLQJ�DW� OHDVW�VL[W\�SHUFHQW� ������RI�HOLJLEOH�VLJQDWXUHV�PXVW�EH�FLUFXODWHG� WR� LQGLYLGXDOV�
UHVLGLQJ�LQ�GZHOOLQJ�XQLWV�ORFDWHG�RQ�WKH�XQLW�EORFN�RQ�ZKLFK�WKH�WUDIILF�FDOPLQJ�GHYLFH ZLOO�EH�
LQVWDOOHG�DQG� WR� LQGLYLGXDOV� UHVLGLQJ� LQ�GZHOOLQJ�XQLWV� ORFDWHG�ZLWKLQ�RQH�����XQLW�EORFN�RI� WKH�
EORFN�FRQWDLQLQJ�WKH�UHTXHVWHG�LQVWDOODWLRQ�VLWH�

�D��,I�WKH�VWUHHW�XSRQ�ZKLFK�WKH�WUDIILF�FDOPLQJ�GHYLFH LV�WR�EH�LQVWDOOHG�SURYLGHV�WKH�RQO\�PHDQV�
RI�LQJUHVV�DQG�RU�HJUHVV�IRU�RWKHU�VWUHHWV��WKH�SHWLWLRQ�FRQWDLQLQJ�DW�OHDVW�VL[W\�������RI�HOLJLEOH�
VLJQDWXUHV�PXVW�EH�FLUFXODWHG�WR�WKH�UHVLGHQWV�RI�VXFK�RWKHU�VWUHHWV�

�E��7KH�&LW\�&OHUN�UHWDLQV�VROH�GLVFUHWLRQ�WR�GHWHUPLQH�LI�UHVLGHQWV�RI�DGGLWLRQDO�VWUHHWV�ZLOO�EH�
VXUYH\HG��EDVHG�XSRQ�FLUFXPVWDQFHV�WKDW�FRXOG�LPSDFW�VXFK�UHVLGHQWV�

����7KH�&LW\�&OHUN�ZLOO�YDOLGDWH�SHWLWLRQV�VXEPLWWHG�WR�WKH�&LW\�$GPLQLVWUDWRU�WR�GHWHUPLQH�WKDW�
VDLG�SHWLWLRQV�DUH�LQ�FRPSOLDQFH ZLWK�DSSOLFDEOH�SURYLVLRQ�RI�WKLV�$UWLFOH���7KH &LW\�&OHUN�VKDOO�
LQIRUP�WKH�&LW\�&RXQFLO��SHWLWLRQHUV��WKH�&LW\�$GPLQLVWUDWRU��'LUHFWRU�RI�3XEOLF�:RUNV�DQG�WKH�
3ROLFH�&KLHI��DV�WR�ZKHWKHU�WKH�SHWLWLRQ�FRPSOLHV�ZLWK�WKLV�$UWLFOH���,I�WKH�SHWLWLRQ�LV�LQ�FRPSOLDQFH��
WKH�GHSDUWPHQW�KHDGV�ZLOO�MRLQWO\�XQGHUWDNH�WR�DVVHVV�WKH�ORFDWLRQ�RI�WKH�UHTXHVW�DQG�GHWHUPLQH�LI�
D WUDIILF� FDOPLQJ�GHYLFH LV� LQ� WKH� LQWHUHVWV�RI�ERWK�EHVW� WUDIILF� HQJLQHHULQJ�SUDFWLFH�DQG�SXEOLF�
VDIHW\� DQG�WKH�0D\RU�ZKR�ZLOO�VFKHGXOH�D�SXEOLF�KHDULQJ�LQ�DFFRUGDQFH�ZLWK�VXEVHFWLRQ�&��EHORZ�

����7KH�&LW\�&OHUN�VKDOO�GHYHORS�DQG�GLVWULEXWH�D�VWDQGDUGL]HG�³UHTXHVW�IRU�WUDIILF�FDOPLQJ�GHYLFH´�
SHWLWLRQ�IRUP�VXIILFLHQW�IRU�XVH�LQ�DFFRUGDQFH�ZLWK�WKLV�VXEVHFWLRQ�

&��3URFHGXUHV�IRU�SXEOLF�KHDULQJV�RQ�WUDIILF�FDOPLQJ�GHYLFH�LQVWDOODWLRQV�

����&RQGXFW�RI�3XEOLF�+HDULQJ��WKH�0D\RU�VKDOO�VFKHGXOH�D�SXEOLF�KHDULQJ�DIWHU�EHLQJ�QRWLILHG�E\�
WKH�&LW\�&OHUN�LQ�DFFRUGDQFH�ZLWK�VXEVHFWLRQ�%������WKDW�WKH�SHWLWLRQ�LV�YDOLG�

�D��1RWLFH�RI�WKH�KHDULQJ ZLOO�EH�JLYHQ�WR�DOO�UHVLGHQWV�RI�WKH�VWUHHW�XSRQ�ZKLFK�WKH�SURSRVHG�
WUDIILF�FDOPLQJ�GHYLFH LV�WR�EH�LQVWDOOHG��DQG

�E��,I�WKH�WUDIILF�FDOPLQJ�GHYLFH LV�EHLQJ�UHTXHVWHG�IRU�RQO\�D�SRUWLRQ�RI�WKH�VWUHHW��QRWLFH�ZLOO�EH�
JLYHQ�WR�UHVLGHQWV�RI�GZHOOLQJ�XQLWV�ORFDWHG�RQ�WKH�XQLW EORFN�RQ�ZKLFK�WKH�WUDIILF�FDOPLQJ�GHYLFH
ZLOO�EH�LQVWDOOHG�DQG�DOVR�WR�LQGLYLGXDOV�UHVLGLQJ�LQ�GZHOOLQJ�XQLWV�ORFDWHG�ZLWKLQ�RQH�����XQLW�
EORFN�RI�WKH�EORFN�FRQWDLQLQJ�WKH�UHTXHVWHG�LQVWDOODWLRQ�VLWH��DQG

�F��,I�WKH�WUDIILF�FDOPLQJ�GHYLFH LV�WR�EH�LQVWDOOHG�RQ�D�VWUHHW�ZKLFK�SURYLGHV�WKH�RQO\�PHDQV�RI�
LQJUHVV�DQG�RU�HJUHVV�IRU�RWKHU�VWUHHWV��WKH�QRWLFH�ZLOO�EH�JLYHQ�WR�UHVLGHQWV�RI�VXFK�RWKHU�VWUHHWV��
E\�WKH�IROORZLQJ�PHDQV�

�L��3XEOLFDWLRQ�LQ�WKH�+\DWWVYLOOH�5HSRUWHU�RU�LQ�D�SDSHU�KDYLQJ�FLUFXODWLRQ�LQ�WKH�&LW\�

�LL��$GYHUWLVHPHQW�RQ�WKH�&LW\�RI�+\DWWVYLOOH¶V�FDEOH�WHOHYLVLRQ�FKDQQHO�
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����)DFWRUV�FRQVLGHUHG��7KH�IROORZLQJ�IDFWRUV�VKDOO�EH� WDNHQ� LQWR�FRQVLGHUDWLRQ�DV�JXLGDQFH� LQ�
GHWHUPLQLQJ�ZKHWKHU� WR� LQVWDOO� D� WUDIILF� FDOPLQJ� GHYLFH��7KH� IDFWRUV� OLVWHG� EHORZ� VKDOO� QRW� EH�
FRQVLGHUHG�H[FOXVLYH�

�D��:KHWKHU�WKH�VWUHHW�ZKHUH�LQVWDOODWLRQ�RI�D�WUDIILF�FDOPLQJ�GHYLFH�LV�SURSRVHG�KDV�D�VSHHGLQJ�
SUREOHP��ZKLFK�KDV�EHHQ�LGHQWLILHG�WKURXJK�D�FRPELQDWLRQ�RI�UHVLGHQWV¶�FRPSODLQWV��SROLFH�UDGDU�
VXUYHLOODQFH�DQG�WLFNHWLQJ�SUDFWLFHV��DFFLGHQW�VWDWLVWLFV��HOHFWURQLF�WUDIILF�FRXQWV�DQG�RU�D�KLVWRU\�
RI�SUHYLRXV�HIIRUWV�WR�FRQWURO�VSHHGLQJ�ZKLFK�FDQQRW�EH�DOOHYLDWHG�LQ�DQ\�ZD\�RWKHU�WKDQ�D�WUDIILF�
FDOPLQJ�GHYLFH���7KH�'HSDUWPHQW�RI�3XEOLF�:RUNV�VKDOO�SURYLGH�D�UHSRUW�RI�WKH�HOHFWURQLF�WUDIILF�
FRXQW�GDWD�RI�WKH�SURSRVHG�VWUHHW�WR�GHWHUPLQH�WKH�WUDIILF�DQG�VSHHG�LVVXHV�

�E��:KHWKHU�WKH�VWUHHW�FDUULHV�D�VXIILFLHQW�YROXPH�RI�QRQ�UHVLGHQWLDO�WUDIILF�LQ�DGGLWLRQ�WR�WKH�
JHQHUDO�UHVLGHQWLDO�WUDIILF��VR�WKDW�WKH�UHTXHVWHG�WUDIILF�FDOPLQJ�GHYLFH�LV�DSSURSULDWH�

�F��7KH�LPSDFW�RI�D�WUDIILF�FDOPLQJ�GHYLFH�RQ�SXEOLF�WUDQVSRUWDWLRQ��SROLFH�DQG�ILUH�DSSDUDWXV�

�G��7KH�LPSDFW�RI�D�WUDIILF�FDOPLQJ�GHYLFH�RQ�DGMDFHQW�QHLJKERUKRRGV�

����'HFLVLRQ��7KH�0D\RU�DQG�&LW\�&RXQFLO�ZLOO�DQQRXQFH�WKHLU�GHFLVLRQ�WR�DSSURYH��DSSURYH�ZLWK�
PRGLILFDWLRQV��RU�GHQ\�WKH�UHTXHVWHG�WUDIILF�FDOPLQJ�GHYLFH�ZLWKLQ�ILIWHHQ������GD\V�RI�WKH�FORVH�
RI�WKH�KHDULQJ�XQOHVV��GXH�WR�H[WUDRUGLQDU\�FLUFXPVWDQFHV��WKH�WLPH�OLPLW�LV�H[WHQGHG�E\�PDMRULW\�
YRWH�RI�WKH�&LW\�&RXQFLO�

����1RWLILFDWLRQ�RI�GHFLVLRQ��7KH�SHWLWLRQHUV�ZLOO�EH�QRWLILHG�RI�WKH�GHFLVLRQ�RI�WKH�0D\RU�DQG�&LW\�
&RXQFLO� E\� WKH�&LW\�&OHUN� DQG� WKH� GHFLVLRQ�ZLOO� EH� SXEOLVKHG� LQ� WKH�+\DWWVYLOOH�&LW\�&RXQFLO�
0HHWLQJ�0LQXWHV�

'��3URFHGXUHV�IRU�UHPRYLQJ�D�WUDIILF�FDOPLQJ�GHYLFH�LQVWDOODWLRQ�

����$�UHTXHVW�IRU�UHPRYDO�RI�D�WUDIILF�FDOPLQJ�GHYLFH��LQVWDOOHG�SXUVXDQW�WR�VXEVHFWLRQ�&�DERYH��
PD\�EH�E\�SHWLWLRQ�FRQWDLQLQJ�HOLJLEOH�VLJQDWXUHV�IURP�VL[W\�SHUFHQW�������RI�WKH�GZHOOLQJ�XQLWV�
ORFDWHG�RQ�WKH�VWUHHW�XSRQ�ZKLFK�WKH�WUDIILF�FDOPLQJ�GHYLFH�KDV�EHHQ�LQVWDOOHG�RU

����,I�WKH�WUDIILF�FDOPLQJ�GHYLFH�KDV�EHHQ�LQVWDOOHG�IRU�RQO\�D�SRUWLRQ�RI�WKH�VWUHHW��WKH�SHWLWLRQ�
UHTXHVWLQJ�UHPRYDO�PD\�EH�VLJQHG�E\�HOLJLEOH�VLJQDWXUHV�IURP�VL[W\�SHUFHQW�������RI�WKH�GZHOOLQJ�
XQLWV�ORFDWHG�RQ�WKH�XQLW�EORFN�RQ�ZKLFK�WKH�WUDIILF�FDOPLQJ�GHYLFH�ZDV�LQVWDOOHG�DQG�GZHOOLQJ�
XQLWV�ORFDWHG�ZLWKLQ�RQH�����XQLW�EORFN�RI�WKH�UHTXHVWHG�UHPRYDO�VLWH��RU

���� ,I� WKH� WUDIILF�FDOPLQJ�GHYLFH�KDV�EHHQ� LQVWDOOHG�RQ�D�VWUHHW�WKDW�SURYLGHV� WKH�RQO\�PHDQV�RI�
LQJUHVV�DQG�RU�HJUHVV�IRU�RWKHU�VWUHHWV��WKH�SHWLWLRQ�UHTXHVWLQJ�UHPRYDO�PD\�EH�VLJQHG�E\�HOLJLEOH�
VLJQDWXUHV� IURP�VL[W\�SHUFHQW� ������RI� WKH�GZHOOLQJ�XQLWV� ORFDWHG�RQ�WKH�VWUHHW�DQG�VXFK�RWKHU�
VWUHHWV�

����1R�SHWLWLRQ�ZLOO�EH�FRQVLGHUHG�XQWLO�VL[�����PRQWKV�KDYH�HODSVHG�VLQFH�WKH�LQLWLDO�LQVWDOODWLRQ�
RI�WKH WUDIILF�FDOPLQJ�GHYLFH�

(��0LVFHOODQHRXV�

���� 3ODFHPHQW� RI� WUDIILF� FDOPLQJ� GHYLFH� QHDU� VFKRROV�� SDUNV� DQG� SOD\JURXQGV�� WKH�0D\RU� DQG�
&RXQFLO�PD\�LQLWLDWH�WKH�LQVWDOODWLRQ�RI�WUDIILF�FDOPLQJ�GHYLFH�RQ�VWUHHWV�DGMDFHQW�WR�QHLJKERUKRRG�
SDUNV��SOD\JURXQGV��DQG�VFKRROV�RU�RQ�FRPPHUFLDO�DUHDV�

����$XWKRULW\�RI�&LW\�RYHU WUDIILF�FDOPLQJ�GHYLFHV�
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�D��1RWKLQJ�LQ�WKHVH�JXLGHOLQHV�VKDOO�EH�FRQVWUXHG�DV�SUHHPSWLQJ�WKH�&LW\��DW�LWV�LQLWLDWLYH��IURP�
LQVWDOOLQJ�� DOWHULQJ�� PDLQWDLQLQJ� RU� UHPRYLQJ� D� WUDIILF� FDOPLQJ� GHYLFH� LQVWDOODWLRQ�� 7KH� &LW\�
$GPLQLVWUDWRU�ZLOO�QRWLI\��SXUVXDQW�WR�WKH�QRWLFH�SURYLVLRQV�VWDWHG�LQ�VXEVHFWLRQ�F��DERYH��WKH�
DSSURSULDWH�DIIHFWHG�UHVLGHQWV�RI�WKH�SURSRVHG�FKDQJHV�UHJDUGLQJ�D�WUDIILF�FDOPLQJ�GHYLFH�

)��,QVWDOODWLRQ�DQG�PDLQWHQDQFH�

���� ,Q� WKH� UHJXODWLRQ� DQG� VXSHUYLVLRQ� RI� WUDIILF�� WKH� 3XEOLF� :RUNV� 'LUHFWRU� LV� DXWKRUL]HG� WR�
FRQVWUXFW��LQVWDOO��SODFH��HUHFW��DQG�PDLQWDLQ�XSRQ�WKH�SXEOLF�KLJKZD\V�RI�WKH�&LW\� WKRVH�WUDIILF�
FDOPLQJ�GHYLFH�LQVWDOODWLRQV�DQG SURSHU�VLJQDJH�DV�WKH�0D\RU�DQG�&RXQFLO�KDYH�RU�PD\�GLUHFW�DW�
WKH�ORFDWLRQV�GHVLJQDWHG�E\�WKH�0D\RU�DQG�&RXQFLO�

����$OO�VSHHG�KXPSV�LQVWDOOHG�SXUVXDQW�ZLWK�WKLV�2UGLQDQFH�VKDOO�RUGLQDULO\�

�$��&RQVLVW�RI�RQH�����RU�PRUH�VSHHG�KXPSV�VSDFHG�HYHU\�WZR�KXQGUHG�������WR�ILYH�KXQGUHG�
������IHHW�DORQJ�SXEOLF�VWUHHW�RU�DOOH\�

�%��1RW� EH� SODFHG�ZLWKLQ� WZR� KXQGUHG� ������ IHHW� RI� D� VWRS� VLJQ� XQOHVV� UHTXLUHG�E\� VSHFLDO�
FLUFXPVWDQFHV�DV�GHWHUPLQHG�E\�WKH�'LUHFWRU�RI�3XEOLF�:RUNV��DQG�

�&� %H�SDLQWHG�ZLWK�GLVWLQFWLYH�PDUNLQJV�ZKLFK�VKRXOG�LQFOXGH�UHIOHFWLYH�SDLQW�RU�WDSH�

����:DUQLQJ�VLJQV�PDUNHG�³VSHHG�KXPSV´�VKDOO�EH�SODFHG�RQ�WKH�ULJKW�KDQG�VLGH�RI�WKH�VWUHHW�DW�
WKH�DSSURDFK�WR�HDFK�VSHHG�KXPS�

����������6SHHG�PRQLWRULQJ�V\VWHPV� >5HZULWWHQ�RQ���������E\�+2����������$PHQGHG���������
E\�+2�����������$PHQGHG��������E\�+2��������@

$���$�³VSHHG�PRQLWRULQJ�V\VWHP�´�DV�GHILQHG�LQ�0DU\ODQG�ODZ��PHDQV�D�GHYLFH�ZLWK�RQH�RU�PRUH�
PRWRU�YHKLFOH�VHQVRUV�SURGXFLQJ�UHFRUGHG�LPDJHV�RI�PRWRU�YHKLFOHV�WUDYHOLQJ�DW�OHDVW� WZHOYH�����
PLOHV�SHU�KRXU�DERYH�WKH�SRVWHG�VSHHG�OLPLW�

%�� �1R�PRUH� WKDQ� WHQ������VFKRRO�]RQH�VSHHG�PRQLWRULQJ�V\VWHPV�DV�RXWOLQHG� LQ� ��������RI� WKH�
7UDQVSRUWDWLRQ� $UWLFOH� RI� WKH� $QQRWDWHG�&RGH� RI�0DU\ODQG� DUH� KHUHE\� DXWKRUL]HG� DW� ORFDWLRQV��
GHWHUPLQHG�E\�WKH &KLHI�RI�3ROLFH�RU�KLV�KHU�GHVLJQHH�DIWHU�FRQVXOWDWLRQ�ZLWK�DQG�DJUHHPHQW�RI�WKH�
&LW\� $GPLQLVWUDWRU�� LQ� VFKRRO� ]RQHV� ZLWKLQ� WKH� &LW\�� DV� HVWDEOLVKHG� XQGHU� ���������� RI� WKH�
7UDQVSRUWDWLRQ�$UWLFOH�RI�WKH�$QQRWDWHG�&RGH�RI�0DU\ODQG�

&���%HIRUH�DFWLYDWLQJ D�VSHHG�PRQLWRULQJ�V\VWHP�LQ�DQ\�VFKRRO�]RQH DW�DQ\�ORFDWLRQ�ZKHUH�VXFK�D�
V\VWHP�KDG�QRW�EHHQ�SUHYLRXVO\�PRYHG�RU�SODFHG��WKH�&LW\�VKDOO�

����3XEOLVK�QRWLFH�RI�WKH�ORFDWLRQ�V��RI�WKH�VSHHG�PRQLWRULQJ�V\VWHP�V��RQ�WKH�&LW\�ZHEVLWH�DQG�
LQ�D�QHZVSDSHU�RI�JHQHUDO FLUFXODWLRQ�ZLWKLQ�WKH�&LW\��DQG

����(QVXUH�WKDW�HDFK�VLJQ�WKDW�GHVLJQDWHV�D�VFKRRO�]RQH KDV�LQ�FORVH�SUR[LPLW\�WR�LW�D�VLJQ�WKDW
LQGLFDWHV�WKDW�VSHHG�PRQLWRULQJ�V\VWHPV�DUH�LQ�XVH�LQ WKH VFKRRO�]RQH�DQG�WKDW�WKH�VLJQDJH�LV�LQ�
DFFRUGDQFH�ZLWK�WKH�PDQXDO�IRU�DQG�WKDW�WKH�VSHFLILFDWLRQV�IRU�D�XQLIRUP�V\VWHP�RI�WUDIILF�FRQWURO�
GHYLFHV�DGRSWHG�E\�WKH�6WDWH�+LJKZD\�$GPLQLVWUDWLRQ�

'���7KH�&LW\�VKDOO�QDPH�D�&LW\�HPSOR\HH�DV�3URJUDP�$GPLQLVWUDWRU�WR�RYHUVHH�WKH�FRQWUDFW�ZLWK�WKH�
VSHHG�PRQLWRULQJ�V\VWHP�FRQWUDFWRU DQG�VKDOO�DOVR�QDPH�DQRWKHU�&LW\�HPSOR\HH�ZKR�KDV�QRW�EHHQ�
LQYROYHG�LQ�PRQLWRULQJ�V\VWHP�FLWDWLRQV��WR�LQYHVWLJDWH�DQG�UHVSRQG�WR�TXHVWLRQV�RU�FRQFHUQV�DERXW�
WKH�&LW\¶V�VSHHG�PRQLWRULQJ�V\VWHPV�DV�RXWOLQHG�LQ���������E�����L[��RI�WKH�7UDQVSRUWDWLRQ�$UWLFOH�

(�� � 8QOHVV� RWKHUZLVH� SURYLGHG� E\� ODZ�� WKH� VFKRRO� ]RQH� VSHHG�PRQLWRULQJ� V\VWHP�PD\� RSHUDWH�


